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li loHtiren Nourish oora'.ors

I ii'ii'.oiiMti'd it with eagerness
,1 umt wi'io clearly disappointed

t iii Neither thi'y n r any
.. , wlin ha kept u nil closo watch

ver he nTuirs of I ho company wore m r
t ih'"vcr in it unythin of im-jo- i'

hut had not Isvn presented
d and itorctod mid rolteru'od

tune .md 'lino main It wan certainly
n rci tint tho company wan ovcr-apiiiil'i- "l

at its organization and flint
ihe water " h.i" since, been wineoed out
hy th" application of hundreds of mill- -

t.i ticv construction hih! improve-men-

I "' one had heard before that
the .vndic.Uo which floated Its Hocuritlos
m.vle a liandHonm profit .Ins) what
companies entered into the combination,
,h- - term of exchange ol stock, tho cam-big- s

and profits and all hiioh things were
natters of common knowledge available
to every one having manual of sin-tit- ie

ll vw known also that no two
men have ever agreed on the value of
Ihe company's iron proiertlef, and theJ J0)
circumstance that Herbert Knox hmith
valued them at Slou.ono.om, a lower estl-liu'- e

than ever before made, did not
impre-- s any one as at all disconcerting.
Hut the fa- -t that the rexrt contnined
httl that was new did not at all imply
thit U w not considered an ablo re- -
port Ak a matter of fact tho .Steel Cor-

pora' ion ha been the moot open and
cn'ulul of all industrial companies in
piipplyinc information of itt, nfraln to
th htockholders and the public. It hiu
tiKcii lh load in tho policy of publicity.
There h.u lieen no becrocy what aver
rrirdinn its organization. earniugH or
ni.ine!i methodK. It could not then be

expected that any fair diculon of the
romiviny's affairs would divulge anyt-

hing at all novel or twxisational. and Mr
Smith's n'wrl, though containing little
nw. may l weleomel as a vindication
cf the company's Hlicy of publicity and
as a oorroloratlon of tho taztn it ha
voluntarily given out Irom time to time.
In the stock market y the report
hd no great inluence. In the beginning
Med common was Mixing, but later lost
its yam and closed exactly even on the
day Except for the little spurt in Steel,
trading was entirely erfunctory, with
attendance in tho oflices and on tho floor
light liecauso of tho holidays
and Tuesday. The turnover was less than
10ii.ij0 shares.

On the week stocks sold off somewhat
with average declines of one oiiit for

and S for railroad shares. The
opening on Monday was buoyant with
the market still inspired by (he victory
of I'nion Paoific in the merger case, lint
it was not long before the enthtliufvn
BuUidod. the market first halting iind'T
profit and then sagging slightly
under the many indictments returned and
in epilations begun under tho Sherman
law The crop news was generally favor-ahi- ",

much more fr.vorablo thn in the
previous week, and at th" close of the

ti the consensus w.is thit the harvest
of winter wheat wrs fair, thot th? d.im-aj- e

done to sprin;; wlie.it by the drought
m ;!: Dakota had been to a considerable
ext.Mii tepaired r.nd that gntrally pros-lc- t

for spring wheat were excellent
Cotton also showed marked improve-
ment on the week and sanguiU" expeeta-tioi-

entertained regarding the
reort to be published Monday.

Ii"iorts rei;HrdiiioHtii were not so good,
and a great deal of uncertainty regarding
corn is likely to be felt until the publica-
tion of tho C.overnment grain report July
in. The bringing of so many indictments
under the Sherman act end so many new
investigations undoubtedly tended to hold
stocks from a forward movement that
would have been natural on account of
other factors, and tho same footor has
undoubtedly checked to somo extent th
business improvement. There were in-

dictments of tho magazine combine, or
"muckrakcr trust," of parties

manufacturing paper boxes and of con-
cerns in the wire business, and a threat-
ened indictment against wall paper manu
facturers in Ohio. A Congrossionul reso
lution was introduced calling for an
investigation of tho International Har
vester Company, and it woh premised
thit a drastio investigation of tho United
States Steel Corporation would bo con
ducted by tho Department of Justioe
concurrently with tho investigation by
the Stanley committee. Moreover, after
the close of the market to-da- y tho Inter-
state Commerce Commission announced
tn investigation of tho express companies,
though many of these companies had
previously tiled schedules of lower rates.
Yet thU now outburst of
proceedings had littlo effect on tho secur
ity markets and it was evident that tho
agitation has lost most of its potency in
alarming investors, speculators and busi
r.M men. Kailroad reports were again
of mixed character. Those of tho Harri-tna- n

lines made unfavorable comparisons.
Mo of the others showed increases in
n' though decreases In gross, and on the

hoe the .May statements wero better
than htatonients for provious months of

ve To-da- y Pennsylvania reported
fo- - a" lines for May decreases of $1,205,000
gro .iikI $311,000 net. New ork Con
trs t' r the samo month showed c decrease
U ten iki in gross, but an increase of
Jh'ckki m net. Bank cleuriugs for tho

'k - off as compared both with last
f'-- k i I with tho corrchoiidJiig week
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.( Tho bank statement showed
'hit might bo considered exuaor

tho recent inclusion
'ii any figures. Loans increased

' IMsh decreasod J28.000.00.)
n.jrptut. reserve decreased nearly

Iheso extraordinary changes
r.ijree, due largely tho July

dividend disbursements and
i in Ihu nanm bonds. The

though depleted, remains
" an amount certainly ample
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THE Cl'ttlt MARKET.

The curb has unlet all last week. A few
specialties such ns I he stocks of tho Gen-

eral Motors Company attracted soma
speculative attention. American Tobacco

, was quiet but fairly (Irons', Porcupine
issues dlnpliiye I some nctlilty , Standard

loll was Inclined to loso around. Demand
'for most of the mining shares was iery
poor. Minor Industrials were exceedingly
dull. Honds did not accomplish much.
Yesterday's market was typically slack.
Homo of the most popular bond Issues did
not even put In nn appearance, t'nltod
Slates Motor as fairly sbvint. Copper
shares were stiiRiiant. Total transactions
for the two hour session were little moro,
than '.'i.ooo shares In stocks r.nd little moro
than 1.1(1,000 in bonds.

Transactions In detail tn I he market
yesterday were as follows:
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500 Am Tobacco.
20U Hay State (!a4...

700 Con Arl.ona. .. .
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CVRR STOCKS CLOSIXO.
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THE ROSTOX MARKET.

Boston, .luly The copper shares
lifeless. Calumet and

rnnsari other
prices were practically unchanged for

dny. Industrials rails were
dull und featnrcless. The summary.
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THE CIIIC.UIO MARKET.

Cliirsnn, July further strength
the Chicago securities was the

rolure inurket. Ul.sewhere
transactions moderate, prices
ruling firm. Honus neglected.
summary.
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THE PHILADELPHIA MARKET.

liiiir.Anvr.rntA. .lulv
local exchanse was exceedingly
such sales were unchanged
prices from yesterday. summary:
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THE COT1 OS MARKET.

Nen- - Crop Months L'n, While July and
AiiKiHt lircllne-lU- In Needed South
iU't-l.lerp- ool OIT.

Prices moved downward on the old crop
positions, white the forward deliveries
advanced slightly. Scattered liquidation
In July and AtiRunt was apparent. Tho new
crop deliveries closed hUher notwithstand
ing disappointing Liverpool cables, owini
largely to n hiillish crop report from Dalian,
Tex., from V M. Cordlll, whos4 crop re-
ports hitherto have been optimistic. The
gist Of It was that rains nre badly needed
in the Dallas district. There wan generally
clear and wnrm weather in Texas and Okla-
homa. Hpot Interests nnd spinners con
tinued to buy rto new crop months. On the
other hand many of the crop and weather
advices were very favorable. Old crop
positions, as already Intimated, were heavy.
1 he curtailment at Fall ltlver for tho week
was estimated at 1 7.'. 000 pieces. One au
thority estimated the condition of the crop
at 8.1.0 per cent., against A3. 8 last month.
Tho early forecast was for scatteied showers
in parts of east Texas and for cooler weather
In the Panhandle. Tho maximum tempera-
ture In Texai as shown' yesterday was
3 degrees under that of Friday.

Futures rlosed steady at A points decline
to 4 points advance: the lattor on new crops.
Kstimated sales, 50,000 bales. Prices ai
follows:

July
August
September.
October..,.
December
January
March
May

Open-no- .

14. .11
14.5--
13 16
13.13

.13.18

.13.11

.13.2.1
13 .11

Man-es- t. Lat-
ent.

1.1.17

Clef Peer,
inti. Close.
14.50 14.58
11.46

1.1.

14.5.1

1.1.18
1.1,16
1.1.18

4

13.31

Fittui es In New Orlenns were as follows:
Open- - High. Low Clos- I'rer.

fno. e.t. nl. mo. Co'.
Julv 13.00
October 01
Decertber 08 13 01 1.103

Spot cotton here was unlet and unchanged:
middling uplands, 14.10c. Southern spot
mirkets were generally nnchnnced. Savan-
nah. l. 1 .'(.: Memphis, 1.1c.

In Liverpool spot cotton was dull ond .'

points lower; mlddllnc. 7.ood.: sales, 4,000
hales. Futures opened 215 to 4 points lower
and closed barely steady at 4 to 7 points
nt decline. Frlces ns lollows:

.lull. D'(...Voe. .tin.-Fib- .

Close Saturday. .7 7la 6 86 H.IO'i
Prev. Close. . T TT'.j 7 W.i 6 9.1

Liverpool Is dun to come unchanRod on
11g1i8t and :j J to n'l points higher on other

months.
Iluyers reported wero Messrs. MeFadden

(December). Carpenter and lluhbard.
Sellers reported were Messrs. Dick, Moore,
Shearson and Srhlll. Texas had ..vn of an
Inch rain at Houston: Oklahoma none. In
Louisiana there whs .OA to .11 of an Inch of
rain: iti 'ieorgia .01 to .62 of on inch: In tho
f.'nrollnus .01 lo .4". of an Inch. Maximum
temperatures ormrred of 102 in Oklahoma
and 101 In Texas.

Rally .t- - Montgomery said: "There
still a tale of a big short Interest in the new
crop, hut we rather feel that much turns on
wnai view Liverpool miles (tin i.o em-
inent renort. Onlnions differ to
much cotton the world will take if prices
coniinue rule men. which win ine
case .Inly and August weather against
(lie crnn.

Dick llrog. . Co. said' "The trade hos
reached the conclusion that the crop must
be In excess of any pro lous records In ordT
to cause 11 break In price below 1.1 rents.
It Is argued thnt lust the crop of 12.ooo.ono
bales last season was almost as munh of 11

disaster the lo.ion.ooo bale crop the year
before, this n crop of l.l.ino.ono bales
would leu ine irane lace iace wixn un
other shortage In supply."

THE BAXK STATEMEXT.

The weekly statement of the Clearing
House Institutions compares as follows
with the figures of the previous week:

Ians. Jl.n73.i3.oa) 1rctl3.8l3.oon
Specie 3A8.oo8.ooo Dec l.sws.ixrt
Ital lenders as.ak.ooo Dec 287.000
10reere deposit TS.sto.oon Dec. I.!40.ru
Net deposits l.870.2is.ono Inc
Circulation..
Hanks' cash vaults.
Trust companies' cash

vaults..
Trust rompanlei' cash

banks.
Aggregate lawful re-

serve
Surplus resere

nouaa actual
Iians, 32.ort8.575.coo Inc.47,lsi).nio
Specie 267.107.Oiii)

lgal lenders
lo. resene
Net deposits.

Hanks' cash In aults..
Trust compantes cash

laults.
Trust companies' cash

banks.
Aggregate lawlul re-

serve
rererve

Com

ork

14
14
1.1 31
1.1

13

.15

14 .10

14 13
1.1
1,1

1.1 16
1.1 2.1

1.1

IH

13 21
13 20
1.1

13 .14

82

M 01 15 II IS) 0(1

1.1 07 1.1 (1) 13 0.1 13 13 06
13 1,1 OS 01 U

is

01
ns

to
If Is

as

as
so

re 10

Julu 1. 1911. Pret.
.

on
.

tn

In .

In

1

In

In

37
53

22
1.1 23

22

1.1

48
1.1

.11
26

01 13

ne

IOC.
Inc.

Dec.

lireInc
1.8M.564.IHIO Inc

18.011)

Dec

Th appended table the percentage
of cash reserve to deposits o! the more
prominent banks uno irust companies'

W eek. Week.
nl 26 .1 26 5

.. .... ."0 0 28 9
City 3a 6 ;.7

National.. 23 2 26 u
Hank or Commerce... 20 4 .14 0

... 26 0 ;.' s
Corn .... 25 0 2,10

I'ark 23 0 25 2
Fourfh 25 1 ift 4

25 8 : 8
26 6 17 0

Hankers Trust 26 .1 28 4

Culled and Trust 27 7 :.0 4

Trust... 51 6 31 1

Mercantile .12 I 37 0
New York Trust.. 28 1 26 9

Important tho previous
w..el( In rnsh held bv the banks nnd trns(

1,1 u ( r, m coum.mies ana mcir loans as

i

t

102',

yenr

4

nank of Manhattan
Nat.

City
Nal

Nat Hank nf
Hanover Nat
Cornsjlicbange

Park
lourth Nat
First Nat

Nat
Hankers Trust
I' s Mori. A Truit
c.naranty
Mercantile Trust
New 1 i rust

House:

1.1.21

how

(Vwnffei from
week.

11.43T.ijoo

Inc
Inc
Inc
Dec
Dec
Inc
Dec
Dec
Dec
Dec
Dec
Inc
Deo

Dec,
Ino.

13.32

40.MV.1JUU 01.V41I
406,782,(101)

66.T76.O0O Dec.

37,100

1,140.000

348.618.000 Dec 2.822.0110
8I.WI.250 Dec 5.6SI.230

rLFARiso Mt'Msrns. condition.

Dec :5.i)7.nuo

deposit

ircuiauun..

Surplus

rj.l.ii.'asi .,titl,("Hi
7,67S.()0

(6.8.18.(114) Inc
Dec

Inc l.(Si.ooi)

Inc 7.67.1.000

39.i03.UIU Dec
gives

Hank Manhattan
Meenanlcs
National

National
Hanover National.

l'.icliangr.
National

Flrsl National.
Chase National

Stales Mortgac,
(iuaranly

Trust

changes from
the

uro toiiows;

Mechanics

Chemical

National

Chase

Trrist Dec

73.310.000

CijiA, Loans.
S.13.1.011) Inc
n.lsa.im Inc i.mi.uh
a,4s8,nin Inc

82o,nn Dec
3.687.(H) Dec

ft.1. Inc.
Mi.ro) Dec
.xisom inc
697.u) Dec

5.637 .) Dec
825.0 u Inc
5lK.au) Inc.
408.000 Inc.

I.2(is,un inc.
1,682.000 Inc

lis.uou Dec
Dunking Donartment renorts

uunxn trust
companies reporting to Clearing

IxionsiniUnvestm'ts. t622.64l.600
.specie.. .. 04.D3;.;uu
LeraU 12,'OU.TOO
Total deposits 72T.8IO.iOO

euininaiing
amounis oue irom

depositories
and rrom oilier hanks
anil companies
In York clly

Reserve on 100.611,100
1'erceniage or reserve, m.:.

Inc.

15.

1.1!

1,718.0110

79.017.000
17.HU6.000

381,IJ6.IX 2(,(.19,0UD

AH.aoi.ono

79.917,000

20.3(10,0(10

l.Mt Peer.

National

Chemical

National.

National

Deposits,

2(,79U,UOO

tl.Aoo.ooo

620.603.000
deposits

4,3.12.01111

217.H1U
673.l
.MII.IKSI
70,OH)
MJ.COO
227.0HI

1.6.12,a
2. OIK)

1,3(1,000

1,556.0110
TOa.OOO
730,1X10

Th StHte
ine connmon 01 ciinie nna

not the

Dec tl, 193.900

re
sene

trusl
New

Inc.
Inc

Inc.
Inc.

'4.00
74S.40O

7, 16:, 100

1. sis. Mm
i,:u,:oo

MOXEY
Money on call on the Stock F.zchnnir

yesterday was around 2V, per cent. Tho
week h range was irom to 2v, per cent.
Time money was quiet during the week.
0(Terlna for over the yenr Bhowed 11 slight
Increase, but demand wna not stimulated
thereby. Hates were 'll, per cent, for sixty
to ninety daya, 3 to .'DJ per cent, for four
and live months. 3", to 3)4 per cent, for six
months and VA to 3; per cent for over the
year, Commercial paper was Issued In
moderate mipply throughout the period.
Quotations wero 3;,' to 4!f per cent, forhlxty to ninety days indorsed bills receiv-
able und the same rate for fqur to six mouths
prime biuzle names, 4!; per cent for others.

Tho week's ranee of rates for demand
bills In tho sterling exchange market was
from 4.fr0 lo 4 80.13. Yesterday's market
was oulet, with rates A points up, closing at
4. sagj'u 4.8415 tor sixty days, (.siii'u(,suis
lor dernund and 4.S645'u4.so5S for cables.
Francs were quoted at n.?n! plim
d.'jo less rclchsmarks, viii less
Oili plus

Domestln exchange. 011 New York: c.

discount. Chicago Par. Charlest-
on- lluylng, par; selling, premium.
Cincinnati 10c. premium. St. Louis .Ho,
premium. New Orleans Commercial, 2 So.
discount; banks, II premium. Minneapolis

M)e. premium, Montreal . discount.
Bt Paulone. premium. Han Francisco
35P. premium.

Money In London, 'A per cent., short
hills, 2!f per cent, nnd three months bills,
'.' per cent Consols closed un-
changed at 70!V for money and account.
Paris cables quoted the closing price of
rentes at 04 francs 07! j centimes. I'rlvate
rale of discount. 2!. per cent, l'.xchange on
London. 2S francs 30!, centimes, llerllu
exchange on Loudon. 20 marks 44
Private rate of discount, 3J, per cent.

New York Clearing Mouse statement
Exchanges. 47t.4M,.v.2; balances, l.is,no2,-81- 3,

credit balance, ti.iso.isu.
Commercial price of bar silver In New

York, M'i'c. Silver In London closed at
Z4;,a. Mexican stiver aouari were uuoted.......u.tts,t:s i7,wa,oa jt imtto,

5.10,151.000

1.2O'.0O0

AXl EXCHAXdE.

pfga.

GOSSIP OF WALL STREET.

Heavy exports of copper metal from this
side haVe been found too often In tho past
to coincide with a cot responding addition
to the slocks of the commodity held abroad,
so that tho benefit of such reductions of
supplies on hand has cotuo to bo regal (led
with suspicion. It Is now usserted, how
ever, that In nplte of very largo shipments
to Kuropc the foreign visible supply of the
metal Is falling off steadily. .Ittno exports
aggregated 87,365,76.0 pounds, tho largest
reported for liny month slnco December,
inio, For the current year these shipments
have been 4,ooo,ooo pounds larger than In
1010, On June 13 foreign supplies wero nt
the lowest point in eighteen months. It
will ho interesting to see the figures for the
fortnight Just ended to be Issued in Louden
on Monday nnd also tho stutlstlcs on the
copper trade In our own country n little Inter.

'I he Northern Pacific's May statement
showed another large reduction In gross
earnings, which was, however, ugaln owr-com- o

to a great extent by a heavy reduction
of operating expenses. The gross decrease
of Just short of ll.&oo.ooo was more notablo
even than thoBo shown ih April and March.
Net decreased $201,8.19. The batch of rail-
road statements received yesterday In
cluded the returns of tho New York Central
and Pennsylvania systems, lloth these re-
ports testified to tho less favorable condi-
tions In the railroad business 'during May,
Pennsylvania's gross for all lines decrrused
11,204,000 and its net t:U0,(KX).

The FfnaiiaVif Vhrnnirle estimates totn 1

hank clearings for the week nt nil clearing
houses In tho United States at $1,281 ,'.'u7,A44,
as compared with $2,1102,227,272 In tho pie- -
vlous week nnd with $:i,604,:(O,729 In the
corresponding week last year. Tho only
city showing a gain over last yenr was New
Orleans, with 4.1 per cent. Increase, The
greatest loss was 14.1 per cent, at New York,
followed noxt by t2.n ut Philadelphia nnd
10.5 at Bt. Louis. Tho avcrago loss was t'.'.o
per cent, for the country's seven chief
cities and 10.5 per cent, for all cities.

Marshnll Fisld A Co. report n great re
duction of stocks by retailers during the
last week in .June. Clearance sales are
everywhere making trado ready for the
summer Inventories. Those inventories will
disclose generally low stocks on tho shelves
of retail establishments. Consequently
active buying for immediate needs ajs ex
pected tnrougnout mo test or the present
season.

Dun't reported 234 commercial failures
in the I'nlted States last week, as against
215 In the preceding week and 222 in the
corresponding period in 1910. Canadian
failures were exactly 23, against 22 tho week
before and 19 a year ago. The Mouth re-

ported more failures than did any other
section of this country.

R, R, Thayer left for Kurope full of opti-
mism over the outlook for tho Anaconda
Copper Company, of which he Is president,
and equally hopeful for the rest of theTcop-pe- r

trade) concerns. He said that heavy
sales of metal had lieen made during June
in n rising market, fieneral business con-
ditions must govern the future of the cop-
per trade, said Mr. Thayer, Tho present
lull In business is due tn fear nf Investi
gations, according to the copper man. Cop-
per cannot prosper until tho rest of trade
prospers, and no trado can prosper until
full confidence Is restored, and no confidence
can he inspired by the (iovernment's In
vestlgatlons. That is tho gist of Mr
Thayer's argument.

The fortnightly bulletin of idle cars gave
the net surplus as of .lune 21 as 163,170,
decrease or .i.soo.or about 2.2 per cent , ns
rompared with the close of tho previous
fortnight. The number nf Idle cars, or the
gross surplus, on the lines of this country
and Canada was 16.1,0.14, as compared with
189,000, while tho shortage increased from
2.0.1S to 2,704. Decided shortages were
notlreablo on lines in the Virginias rind
Carollnas, and also on some Canadian roads.
The surplus of coal cars decreased, ns did
thnt of flat nnd misoell meaous varieties,
while the box car surplus incrensed. No
decided change) in general traffic move-
ments was shown by the bulletin. Since
winter wheat is beginning tomoveoiit of the
Southwest the railroads must soon expect
a great change in the Idle car sit tint Ion The
prei-en- t siiplus Is about (ii.issi units ahead
of a year ago. Part of tho different n Is ad-
mitted to lie duo to the great number of
new cars iciently received from the manu-
facturers.

A few weeks ago lloston.flmncler states-
men were making speeches to tho effect
that tho reason why the New York stock
market wa no good was that the stock
transfer tax required by this State ole up all
the profits. Whereupon 11 local insurgent
Introduced Into the (icneral Court a bill for
a stock transfer tax in thnt State. Speech-makin- g

stopped. Yesterday the upper
chamber of the (ieneral Court rejected that
stock transfer tax bill "without division or
debate," as tho despatches said. Now the
error of New York can lie pointed out anew.

One of the most Important granger roads
the Chicago and Northwestern -- envs that

crop prospects on points along Its lines In
South Dakota now indicate that harvest
will show 40 iier cent, for wheat, 20 ircent, for oats and IH) for corn, all of which
percentages except corn can be added to in
the prevailing favorable weather that exists.

At the close of the half year the aggregate
of Stock Kcliange IraiiKictions lor the
period is still far behind tho totals of recent
years. In 1010 ut this time the volume of
sales reached 07,322,122 shares, in toon It waa
00,440,57, in loos, 84,0'.'1,SS7, and In 1(m7,

M.3.i&,5iki, while this year only S3, 1 2.1 .0:1 4

were done, Donds make a much better
showing, however, the pcrcentago of this
business to that of stocks being notable.
Tills year transactions in bonds have been
$470,000,000, against $337 ,0110,000 Inst year.
$739,000,000 in iooo, $46.1,000,000 in isos, and
only $2:i6,547,oon I11111107.

RAILROAD EARXIXOS.

The Pennsylvania
for May:

Unfa Kast:
Total oner, revenue
Oper. exps. 4 taxer, .

Net oper. revenue.
I rom January 1:

Total oner, revenue..,
(jper. e xps. a lairs.

Net oper. revenue
I.'nes West

Total oper. revenue
oper. exps. a lait'.

Net oper revenue.
Prom January 1

Total oper. revenue..
upcr. caps, a iasrs.

oper. Dec.
Total lines Kast and wesi.

system

Dec. :f:.C7

revenue

Total oper. revenue
upcr. exps. taxes. .i...-u,m.-

Inc.

inc.

Net oper. Dec
I'rnm to (av 31

Total oper. revenue
uper. cxps. u ibscs. .iiu.ni.-.st-

JTi.nii

nec.
Dei!.

Dec.

A03.781

.Isntisrv
.so;.o:i

t oper. revenue.
T011K

The lines of the New York
report (or May

New Central 1011.
Operating ..S4in.il Inc.

,tjui..4i nec

Net oper revenue .. Inc.
l..u Shnr. siiil

Operating
operating

oper. revenue
Lake

11,133 077
830,333

oner, .. 1:43 AU
sen M. Ixiuls:

Operating eipenses.

oper.

.
Operating

Net oper.

tor

ANO

expenses ft tax.
Income..

1:
revenue.,.

4 tax.

(lallroad reports

1D,:oiU71
. I4,H37,4S7

.iS7.CI7.M4

.

. Dec

8.3M.1:

Dec

.I40.M1.4S7

. .

. .

.

.i;s,7M.871
,

Chanaes.

14.S70.SM

is.a)7,165 $:,7l.aA3

:,330,tll

3:.U2,I(X) s.Adi.lo;

M.b:i)J:8

,527,031.0(4 I)ec.ll,:04.tA8

S8.710JI3 J3l0.s;4

j:.A77,741

JIl.BM.iOl Dec.?3,7:4,7o
CKNTRAL.

Important Central
system

Chanaes.
revenues. SU3.U14

Operating expenses. .

17.330.771
Southern:

revenues.
expenses,

lire
2.7I)7.30A

, (1,113,777

Operating
Operating

Cleveland, Cincinnati,
Operating

Michigan
Operating revenues.

expenses.

Operatlnr

I20fl,ss7

:..W,73J

MtrtuiTAn

revenues.
expenses

IWMI
Chicago

revenues.

Central:

7i,e:o.37

Inc.

(8(0.401 Der
nKKVKR RIO ORAVllF.

.

1011.

,.C1
,.

Dec

Dec

Net

Dec

Dec
Dec

KIW

Net

Dec

Inc.
and r.rle

Dec
Dec

$:3:,W)2

301

asi

Dec

Inc.
Die

l)C0
Dec

con

(12.1.700

1573.1711 ;:13,A43

0,0 VI

The Denver and Hlo Orande llallroad reports
May

oper. revenue.,
Oper.

From July
Total oper.

expenses

1011.

js.7::.:.i

Pittsburg

C44I.AA4
l,STI,(U

12,337.013

(1.1114,801
1,381,830

Dec.
7:,7(0

3,70:.:s9

revenue...

York

1,897,311

Dec
Inc.

DfC

Dec
Inc.

13A.UVS

Ii:a,o3
11)7.

44.4(3

Net revenue

Net revenue

revenue

.Total

Oper.

ssiiw.i

(.WI.l.V. (71,620

.191.134
13,486.478

110,033

(A.781

Changes.
(7..-.I-

81.227

(A8.313
171,1.10

OpeiiUoc Income ,907,63 Dec, C07,n:

6 Timber Bonds
Secured by I'int Mortgage on

one of the finest Jnd safest
stands of commercial timber on
the continent. The bonds are a
firM lien on the land as well as
on the timber and carrv with
them a participation feature
which should Rive investors a
net return considerably in excess
of the b interest on the bonds,

flrctifur lull dtUiUi on reauefl.

American Finance41 Sr Securities Co
5 Naasau St real New York

The Investing
Business Man

putting his surplus money
into New York Stock Ex-
change securities, safeguards
his investment and avoids any
liability for sudden margin
calls by purchasing on the

Periodical Payment Plan
Send for Circular 1. P. No. 5.

Carlisle & Company
IIANKI'.HS AND lIKOKCrtS.

74 llroadway. New York.

Amer. Light & Tract. Stocks
General Motors Stocks
Commonw'th P.,Ry.& Lt.Stks
Internat. Agric. Corp. Stocks
Studebaker Corp. Stocks
Cuban American Sugar Stock

Lamarche & Coady
'Phone saso nroad

25 Broad Street, New York

50tMIDT&(ALLATIN.

Bankers & Brokers'
111 Broadway, New York

J. K. Rice, Jr. & Co. Will Sell
I.in American 'osl Products Mack

on Amn.slrs 4!nm 4b Chocolate Htoek
inn American f'hlrlr. Com Ntork m
inn Colunihln Shade Cloth Z

SO Srn Stn Chiclet Stock
III rhomDson-Nlarrei- i, Com, Stork

J. K.Rice.Jr.&Co.
'Phones 71(10 to 7Mlrt lanover. SJ Wall St., K. Y.

KMilNEEIlS.

H. M. Byllesby&Co.
ENGINEERS

Examinations and Reports
206 8outh la salle street

CHICAGO
Ptrtiiin'. 011. i minim citr, out imh, mi

THE liltA IX MARKETS.

Wheat lllKliT-Il- ot and Dry Northwest.
MKliI .Inly Deliveries Foreign

Market Higher -- Corn I p.
TI10 craln markets moved mostly In unl.

S'Ui yesterday. Unit Is to say, upward. Tho
w outlier Northwest was liot and dry, the
ealjles wer.) liiKlier and only 15,000 bush.
wero reported dellvoreil on July wheat
contracts nt Clileairu. Liverpool rose ii
to 'd.. llcrlln Iir If.. Antwerp He. and
lludapoat ',(. Hiiasla complained of
droiiKht in tho Volu.i dlstriot. Armour In-

terests nought Septemher at Chicago. On
tho other hund much ot the rrup and Weather
news was favorable. There wero predlc-- "
tluns of cooler weather in parts of Nobraaka
and In Iowa Favorable reports were re-
ceived from thn Canadian Northwest and
from parts of .South Dakota. In Kumanla
harvesting Is said to bo progressing well.
Chicago reported largo orTerings of new
wheat. It was also .ald that large de- -.

liveries on .luly contracts were made direct.
Hut bullish factors determined the trend of
prices,

Corn advanced on rontinued hot, dry
weather, light country offerings and higher
cables. Liverpool rose to ifii, Largs
Interests recently identified with th bull
side of wheat are eald to lie heavily short
of corn. Oats advanced with other grain.

THK HTOT MAnKETS,
Wheat (inlet; No. 1 red, a'ic. nominal,

elevator. Sales for export were busa.
Corn firm; No. '.'. 05H'. f- - b. Oata quiet;
standnr.ls. sou.. No. 2 white, sojje. Futures
here wero as follows;

U'hral.
July ..
Srptembrr.,
December.

Corn.
July..
September.
iwemncr.

ClllCAtio, July Prices follows:

Wheat.
July...
September.
December.

Corn.
. ,

September.
December.(..July... .

.leptember,
December.

iraxil:

dur) Sent

Open- - Iow

9.V

as

liu.

lOBJt

...em-- J,

...Ml-- 1

... 43'

omr.n markets.

Minneapolis. .July. IM

Sepl . -
Dulutta. . July.

Sept.. 07

esl.
ni's")

ftsij S!j

esi

MS.
0.1

60) 1

t4
41
4I

"5
a:

cfirn

e si.
mi.
U.M,

6S'i

esl.

si J
no J

43

tm

Oo.
ma.
W4S

0S)t'

M'4
wero

July

lllah- -

man- -

KU

tO!i

Open- - High-Lo-

est.

11.

B7H

Prer.
Claie.

04W
BMi

S4

Open- - Low- - clos- - Prtt.

4lli- -,

Ml,

4H

Inc. dost.
ssf aa
DO

K
81

8
4fttf 4SU

Clot
ft. in,

M71s

0- -

97

,

A4

7

1

Prer.
Close.

07
07
M's'

uoo,.iOi Winnipeg July, noiiaay. . Mis
Oct.. . . sis

lJM Toledo. . Juli, 9!s MHs 10 so fl

'

Sept.. im.. pdv, mi oow bow
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Toledo

Deliveries aro
1,600,000 bush.

Flour was steady. Spring clears, t(h
(l.'.'S. Kansas straights, ((.2J$4.wi. The
local stock of unsold flour, as compiled by
V. II. Trafton. is M.iski pkgs., 'against 42,'eoo

last month nnd M,:uio lust year.

Live Slock .Market. ,

SvrunpvT. July 1.
Ilerelpts of beeves were 1.24,1 head, rnslnly

rnnrlgned direct to slaujlitcrers and for export
alive. No trading on live wetrhl to iluy: feellnr
uuclianted. Dressed beef oulel at A))U10c. par
lb. for native sides. Liverpool and London cables
unchanged, Shipments fiom this port tods.-wer- e

1,2V) beeves and 1.60 quartera of iiecf.
Ilereiiitsnf calves were Mil head, Including onl

a few head for the market. Keeling steady. Dresssd
calves In moderate demand: city dressed veals
selling at 10! vuliijc per lb.; country dress!
at BSilIc

Itccelpts of sheep and lambs vere 13,723 head.
Including ':Ti cars for Ihe market, ivaklnr with
nrevlnus arrivals 2S rara oil sale, llndllierrl
receipts Hie market continued dull for lamis
and in Ices 23ft &oc. lovvcr for all glades than at
Hie dosing yesterday; sheep almost nominal. hut
feeling lower In sympathy wllh lambs. A number
of cais nf lambs were carried over. fw fair
to good shrt'p sol.1 ut JMOJfs.'j per ICO lbs.;
ordinary Virginia to choice Kentucky Iambi at
i3i.v: ton price for Virginia lambs. (7. Dressed
mutton dull at .V.Wic per Ih.: h 'littlo- facy
handy weight weir.er mutton uuoted up to Be,;
lambs slow and weak ut 114113c,

Itecclpts of hogs were 2.144 heart, all conslnt
direct tn local slaughterers No tales 00 Uv4)
weight; feeling nominally Urm, -


